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Å Executive already includes experts in some of the most prospective under-explored areas with 

potential for giant gold deposits; 

 

Å Able to reduce exploration costs through its ties to Novosibirsk Faculty; 

 

Å Management has already found and developed major mines and companies; 

 

Å Has one giant gold exploration project (Cerro Delta), a mine under development and several large 

óHot Spotô gold projects already in its pipeline. 

  

Management Includes: 

  

Å Former  President of Barrick Argentina ï developed Barrickôs largest producing gold mine; 

 

Å Head of Ore Deposit Department, Novosibirsk State University, among the worldôs top porphyry 

specialists ï discovered +10 million ounces of gold and +3 billion oz Ag; 

 

Å Founder of IRC and co-founder of Mag Silver; 

 

Å Founding Director of Perseus Miningôs +4 million ounce discovery. 

 



Capital Structure:  

Å Trading Symbol:    OTCQB: MXOM  &  FRANKFURT: 0YA1  

Å Issued and Outstanding:     71,192,397 

Å Fully Diluted                                     115,134,130 

Å Warrants and options at $0.50 or less*        34,458,000  

Corporate:  

Å CUSIP#:     6978 44 108 

Å State of Incorporation:    Delaware , USA  

Å Auditors:     Meyler  & Co LLC 

Å Transfer Agent:    American Stock Transfer  

Å Legal Counsel    DLA Piper (USA).  

Å Management & Executive ownership of shares  +22.8.%  including warrants/options  

Å TSX Sponsor  - Macquarie Private Wealth  

Å Institutional shareholders: 11.6 % of issued shares  

Å Vortex Capital Global Precious Metals Fund Ltd.   3.75 million shares   

Å Timeless Precious Metals Fund:   1.75 million shares   

Å Sierra Madre Gold and Venture Fund:   1.50 million shares  

 

* Approximately $11 million paid into treasury if all options and warrants at or below  

 $0.50 are exercised.  

 

 

Cerro 

Delta ï 

Rioja 

Province 
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Cieneguita, Mexico 

Mine Development 

Encino Gordo, Mexico 

Exploration Project 

Cerro Delta, Argentina 

2012 Drill Program 

Columbia, Advanced 

Acquisition Target 
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Å MEXICO ï Pan American has acquired a controlling 80% interest in the 

Cieneguita Project and currently receives 20% net profits from the pilot 

production operation from the first 15 meters (approx. 150,000 tonnes of the 

20 million ton resource). It contains a measured and indicated resource of 20 

million tonnes grading 0.74 g/tonne gold and 51.8 g/tonne silver.  Pit shell 

calculations based on $14.75/oz silver and $950/oz gold and a 0.8 g/t Au Eq. 

cut off estimated to increase +20% at current prices and a lower cut-off grade.   
 

Å ARGENTINA ï The Cerro Delta Project is a Maricunga type gold exploration 

play with a 1.5 km by 2 km gold in soil zone outlined approximately 12 miles 

east of the 23.2 mm oz gold Cerro Casale discovery. 
 

Å TRACK RECORD ï New management has a successful record of building 

major assets and shareholder value. Further high impact acquisitions are 

being targeted. 



Neil Maedel 
Chairman, Director,  
Recursos Argentinos SA 
 

Hernan Celorrio 
Director  
Recursos Argentinos SA 

 
George Young 
Director 
 
 
 

 
Gary Parkison 
Director 
 
 

 
Randy Buchamer  
Director 

 
 
 

 

Mr. Maedel  is a SE Asia based financier specializing in international resource projects. Previously, he 

was the Director, Business Development for Manas Petroleum. Neil has published analyses and 

assisted in financing of resource companies including Ultra Petroleum, Velvet Exploration, and  Manas 

Petroleum.  

 

Mr. Celorrio was President of Barrick, Argentina S.A. from 1999-2006, during which the Veladero Gold 

Mineðcurrently Barrickôs largest producing gold mineðwas built and placed into production. Formerly, 

he was VP of Minera Peñoles, and Director of Northern Orion and Yamana Resources. In 2000 and 

2002, Hernan was awarded Mining Businessman of the Year in Argentina.  

 

Mr. Young is a corporate lawyer and metallurgical engineerðco-founder of MAG Silver Corp. and 

founder of  International Royalty Corp (IRC). While president of Oro Belle Resources,  he acquired and 

initiated development of the now 11 million ounce gold Guacamayo mine which became Viceroy 

Resourcesô principal asset.  In 2010, Yamana Gold bought Viceroy.  IRC was also recently taken over 

by Royal Gold. Mexicoôs largest silver miner, Penoles, recently attempted a hostile take over of Mag 

Silver.  Georgeôs principal role is to accelerate Pan Americanôs growth via further acquisitions. 

 

Mr. Parkison discovered the Terrazasðone of Mexico s largest silver-zinc deposits. He also identified 

and outlined the San Javierðthe largest iron oxide copper gold deposit ever found in Mexico.  He is a 

geologist and manager of major mine feasibility and development projects including the development of 

the 17 million ounce gold and 467 million ounce silver Metates deposit.  Formerly, Gary was Chief 

Geologist for Cambior USA.  

 

Mr. Buchamer is a business administration and finance expert.  Formerly, he was Managing Director, 

Operations for The $5 billion revenue, 25,000 employee, Jim Pattison Group. Prior to this, Randy was 

the CIO and later the COO of Mohawk Oil Company Ltd. He administered its restructuring, corporate 

turnaround, listing on the Toronto Stock Exchange and subsequent sale to Li Ka Shing controlled Husky 

Oil . At the time Mohawk was one of Canada's largest independent petroleum and convenience store 

retailers. 
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Miguel Di Nanno 
President, Director,  
Recursos Argentinos SA 

 
Bruno Le Barber 
Director 
 
 

 
Alex Becker 
Head of Exploration 
 
 
 
 

Alexander Borisenko 
Advisor to the Board 
 
 

 
Fedor Zhimulev 
Chief Geologist 
 

Mr. Di Nanno is an Argentina-based mining engineer. He was Argentine Country Manager for Phelps 

Dodge and has worked extensively with COMINCO, Viceroy Resources, Cyprus Minerals, Mauricio 

Hochschild, Bema Gold and Northern Orion. Miguel is credited with the development of the Arroyo 

Cascada gold deposit and discovering the Aeropuerto gold deposit. 

 

Mr. Le Barber is co-founder and Managing Director of Hong Kong based Vortex Capital Global Precious 

Metals Fund. Formerly, he was  VP, Global Market Strategy Trading for Morgan Stanley, London. Bruno 

predicted the Global Financial Crisis in 2006 and GFC bottom. He manages Vortex together with Emilio 

Alvarezðthe former Executive Director Equity Research, Morgan Stanley in London. Vortex is one of Pan 

Americanôs largest shareholders.  

 

Dr. Becker (PhD Structural Geology) was a director of Perseus Mining when it was formed in 2002 and   

acquired the Kyrgyz  assets of Manas Resources which resulted in two gold mines. He is the former VP 

Exploration, Asia, for the Soros and Thomas Kaplan controlled Apex Silver Mines which accumulated one 

of the largest, privately controlled portfolios of silver exploration properties in the world. Alex also acquired 

and targeted the gold potential of the Chaarat where to date a gold resource of 4.4 million ounces has 

been outlined. While at the University of Ben Gurion he won the Peres award for tectonic research. 

 

Dr. Borisenko (Phd Science) is head of the ore-deposit geology department at Novosibirsk State 

University in Russia and Deputy Director of the Institute for Geology and Mineralogy, Siberia Branch, 

Russian Academy of Sciences. He is an expert on ore-deposit formation and metallogeny. Alexander is 

credited with the discovery of a 3.8 billion ounce silver belt and the Central Khangai gold-belt with the 

resulting discovery of large gold placers including Harguyt and Twin-goal. In Southern Mongolia, he 

discovered several gold deposits including Bumbat and Unegen-Del. 

 

Dr. Zhimulev (MSc. PhD , Honors, Novosibirsk State University) is a former senior researcher at the 

Sobolev Institute of Geology and Mineralogy, Siberian branch of the Russian Academy of Science.  He 

has published 14 papers (in Gondwana Research, Russian Geology and Geophysics, Terra Nova, Journal 

of Asian Earth Sciences) about tectonics and  geological development. Fedor is an expert on structural 

geology and geological mapping including field practice and is an author of two books on these topics. 
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ÅSierra Madre is the largest epithermal precious metals province in the world and host to a majority of 

Mexicoôs gold and silver deposits. 
 

ÅOver 20 million ounces of gold have been discovered since 1992. More than 40 million ounces of gold 

and 2 billion ounces of silver have been produced; 
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Sierra Madre Occidental Gold Belt 
Å Production reached averages of 500 

tonnes per day and 1,000 ounces gold 

equivalent  for the period from September, 

2011 to date;  
 

Å Production stable; 
 

Å Average recoveries of 86- 89% gold and 

90-91% silver (from flotation - bulk 

concentrate);  
 

Å Pilot production further increases the 

probability that the planned larger mine will 

be successful; 
 

Å Company share of pilot mining revenues 

is 20% from material mined to 15 meters 

depth (roughly 2% of the deposit) and 80% 

thereafter (98% of the deposit); 
 

Å December 31st, 2012: Company's share of 

revenues reverts to 80% and may increase; 
 

Å Using 100,000 ounces per year Au eq. 

and a $500 cash cost, annual revenues 

exceed $100 million. 
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 The Cieneguita deposit in-situ Measured and 

Indicated resource estimate within an optimized Pit 

Shell @ 0.8 g/t Au Eq cut- off: 

 20.1 million tonnes containing 51.8 grams per tonne 

silver and 0.7 grams per tonne gold.* 

  

 

*Au Eq. includes credits for Ag, Cu, Pb and Zn. 

*Estimate based on US $945/oz Au and $14.75/oz Ag; 

*Original  ratio of silver value to gold was  64:1 ï now 40:1;  

*Mineable resource expected to grow as cut-off grade is lowered and pit shell is 

enlarged; 
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ÅProject is located ~20 km from 

Goldcorpôs El Sauzal mine (2.1 MMoz 

Au); 

ÅDimensions ï 900m along strike and 

up to 300m wide ï open to the 

southwest and to depth; 

ÅOpen pit gold-silver resource outcrops 

or is near-surface and on a hillside 

making it easily mined; 

ÅSimple processing with excellent 

recoveries. 

ÅPeer-group value with pre-feasibility of 

+$150 per ounce Au Eq. 


